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Income Tax Budget 2024 Expectations LIVE: What insurance sector e b SR T h
wants from Budget 2024

Rushabbh Ganmchi, MD & CEC at IndiaFirst Life Insurance surms up the

expectatiorn of insurance sector frorm Budget 202 Noneed to file revised ITR in v
case of errors: You can _}
. ; : . ‘discard’ filed I'TR and refile 7
For the life insurance sector,we expect the Union Budget to consider the bBut only if it has not been J__
fallowing to bridge the protection gap and promote life insurance as a werified

fimancial product for protection and long-ternmm savings:

7 i z i i 3 Economy booms but ITndia's
1) Providing a separate tax deduction for life insurance premiurms. young hanker for government
2) Reducing GST on term insurance plans and considering "zero rating” for jobs
PMIIBY and Micro Insuranmce products, to make them more affordable
and accessible for the masses,

3 Extending the 10000) benaefit to annuities to encourage retirerment Swigay, Zomato delivery
plannming and provide tax relief to senior citizens. agents earmn more than fresher
) Introducing composite license for iNsurers to empovwer therm to sell life, software engineers: Check out

mon-life, health iNnsurance products, thdicanprising Wncome

5) Facilitating economies of scale and encouraging employvees of life
imsuranmnce comMpanies to distribute other finamcial service products for a
ferer.

a) Allowing related wvalue-added services, such as wellness programs,
health screenings, telemedicine, roadside and legal aid, clairm suppoart,
etc, to be sold along with insurance.

7Y Eliminatimng traimning for the simplest products and making it more
strimngent for complex products. 1IN other words, establishing a graded
distribution model with varied degrees oftraining basis product
complexity.
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Income Tax Budget 2024 Expectations LIVE: What taxpavers want

PMarno] Purohit, Partner & Leader, Financial Services Tax, Tax & Regulatony
Services asks Budget 2024 should brimng these two changes

1) Extension of tax holiday

Section S80LA provides for a deduction imn respect of the incorme of
Imtermnatiormnal Financial Service Cenmtre [IFSC] WUnits/ its imnvestors im
accorcdanca with the provisions of this section. There has been plethora of
regulatory chamnges introduced which have madce it a lucrative
imvestment destination. The income-tax holiday available to units in IFSC
can be extendead to make it attractive for foreign players, as the current
tax holiday is for a very short-term period. For instanmnce, Dulbai
Imntermnational Financial Centre provides tax holiday for 50 vears. Likewise,
extending the tax holiday foranother 5 to 10 wvears to IFSC units would
surely make IFSC competitive with other global financial hubs, resulting
imincrease in india's GODP, employment opportunities, an increase in forex
reserves, and related economic benefits,

2) Baenaefits to be provided to foreign Fund Managers moving to IFSC
Currently, there are exemptions on relocation of assets from offshore
jurisdictions. In order to give boost to foreigrn fund Managers amd other
foreigrn employvees moving to IFSC, the tax provisions shouwuld be amendced
to categorise such entities Moving to IFSC as 'mon-resicdents’ amd their
imcorme should be taxed at a lower tax rate as prevailing im other popular
offshore jurisdictions. For instance, imn Singapore local laws, income derived
By a Singapore fund mMmanager from mMmanaging or adwvising a qualifwing
fund is taxed at a concessionany tax rate of 10%60 This concession can
impepact the flight of offshore to onshore and push India IFSC as one of the
most preferred funmnd Mmanager hubs in lines of New York, London, Hong
Kong, Singapore, etc.

&
a4

Aswe prepare for Union Budget 2024-25, the luxoary housing
sector anticipates policies favoring sustainable and innovative
designs, potentially with incentives for eco-friendly amenities.
Moreover, streamlined regulations and targeted tax
adjunstments could spur investment, raising industry standards.
The real estate sector looks forward to reforms like granting
industry status, a simplified clearance system, revised GST rules,
and enhanced home loan interest rebates Rs 5 lakh will
stimulate transparency and further increase demand. These
measures are likely to be essential in shaping a future where
growth is robust, investment-friendly, and inclasive, reflecting
India's journey towards prosperity and development for all.

AmsfisH Sharrma, AVE Operations, Brahrmma Growe

- OS2 0OR PR IST, 19 Jul

Income Tax Budget 2024 Expectations LIVE: What real estate sector
wants from Budget 2024

Abhishek Trehan, Executive Director, Trehan Iris, says, "Looking foreward to
the upcoming Budget, there are high expectations for areas of initiative
that could redefine economic araowth and inclusion. In addition, investors
hope to develop projects that address current challenges and lay a solid
foundation for sustainable growth and inclusive prosperity, Moreowver, this
Budget promises to graph a resilient strategy to ensure India's continued
growth and economic transformation. Furthernmore, GST input tax credit
should ber re looked at so that it reduces property pricing anmd increases
transparency. Additionally, increasing the interest exermption omn
household loans under Section 2% to Rs S lakh is likely to boost demand
arnd further bemnefit homebuyers”

- OEI2522 P 15T 12wl 202245

Income Tax Budget 2024 Expectations LIVE: How to ease taxburden
of homebuvers

In pre-Budget memorandum, Bombay Chartered Accountants’ Society
asks FhM to tweak rules to reduce loss from house property.

Section 71{EA) restricts set-off of loss from house property against other
source of iNncome up to Rs 2 lakh, This restriction is affecting adversely
genuine house buyvers,

Recommendation:

1) Permit set-off of loss from house property against income from other
sources withouwut amy lirmit.

2) Altermatively, considering high property cost in metro cities, the lirmit
should be emnbhanced to Rs 10 lakh for metro cities,

- DSEAGES PR 15T, 158 i 22

Budget 2024 Income Tax Expectations LIVE: Will Budget 2024
rationalise provisions of presumptive taxation?

Section S<4A0 offers a presumptive taxation scheme for small taxpayers.
Presently, the scheme is applicable to taxpayers with amn annmnual turnower
not exceaeding Rs 2 crore (Rs 3 crore where cash receipts do not excesed
5% of total receipts). Consequentlhy, numercous mMmicro anmnd small enterprises
under the Micro, Small and Medium Enterprises Development Act, 2006
wihich have turnover in excess of Rs 2 crore are unable to avall benefit of
this provision,

Recommendation: The turnover liMit under section S4A0 should be
aligned with the turnover threshold of Rs S crore (Micro enterprises) amd
Rs 50 crore (srmall enterprises) as per the Micro, Small amd Mediurm
Enterprises Developrmnent Act, 2006, This will facilitate ease of doing
business and encourage voluntary campliance,

- DSO&T0 PR IST, V= Dl 2002

Income Tax Changes Expectations Budget 2024 LIVE: BEudget 2024
should increase Section 80D taxexemption limnit

Tapan Singhel, MDD & CEO, Bajaj Allianz General insurance says, "WAs we
approach the Union Budget, it is imperative to foocus omn enhancing the
awareness, affordability, and accessibility of insurance products.
Addressing critical areas such as tax reforms, reducing G5T on health
INnsurance, and iNncreasing the Section B00 tax exermption Hrmit will
significantly bolster the financial security of ocur citizens. These Measures
weill not only make health insurance premiums More affordable but also
encourage wider participation, thereby reducing out-of-pocket expenses
for individuals,

Unmiversal health coverage is a cormnerstone imn bridging economic
disparities and providing fimamncial protection to our vulneraks|e
PoEpulaticorns, lmpiemermtlhgg a comprehensive universal health scherme
arnd rermoving the cap on deductions for semior citizens' health insurance
premiurms are essential steps towards a resilient future. The collaborative
efforts between the industrny and the govermnmeant have already yvielded
positive outcomes, as evidenced by recent decisions of the GST Council.

Prioritizing tax reforms, universal health schemes, and robust risk
managermaent strategies will create a financial ecosysterm that em powers
our citizens and propels India towards sustainable growth, Together, we
can bridge the protection gap and unlock the full potential of our Nation.

- OSIOSO7 PRMIST, 19 Jul 20

Income Tax Changes Expectations Budget 2024 LIVE: How to reduce
tax outgo of common people

Satishwar.B MD and CEC Bandhan Life Insurance wants FM to make
these changes in Budget 2024, Read what he wants

OUr journey towards ‘'Insurance for All by 2047 is marked by strategic
steps, and certain recommendations forthe upcoming Budget could
pave the way for arowth and accessikility in the life insurance sector;

1) Mo taxation for annuity plans to benefit both retirees and the
industry: Many Indians don't save enough for retirement, and the gap
betwesn neaded and availlable retirement funds is expected to reach £85
trilliorn by 2050, To help close this gap, consider these steps:

2) Additional deduction for pension products: Investing imn pension amd
arnuity products is crucial for income after retirement. Making taxes
sirfmpler or removing therm for these products will encourage Mmore peop|e
o invest in these imMmportant financial protections. Paension policies, like
the NPS, provide a steady incorme imn retiremeant. It's important to lessen
the tax load for people receiving pensions from the MNational Pension
Swsterm (MPS), as the retirement fund gap is expected to increase a lot.
The current Rs 50,000 tax exemption for NPS under Section 80CCB)
should also apply to pension and annuity plans provided by life insurance
companies to encourage more people to use thermm.

=) Improving tax benefits to increase insurance coverage: India faces a
SEvers issue with inadequate imnsuramnce. When a family's primary earmer
pPasses avway, the money left for the survivors to live and settle debts is
usually less thamn mine percent of what's actually Nneeded(] .

4) Separating savings for life and health: Changing tax Sections 200
and 800 to provide separate tax breaks forthe life-threatening risk part of
term life plans could help close the gap in death risk coverage and
enhance social security.

- OASNDEHE P 15T, 19 Jul 2024

Budget 2024 Income Tax Expectations LIVE: Boost affordable
housing to include more people

Dr. MMalini Sakba, businesswoman, founder & chairman, Anannke
Foundation, says, "Affordable housing is a pressing need that requires
immediate and sustained attention in Union Budgeset 2024, To address
this, the government should expand funding for housing projects aimed
at low-incorme families, especially single mMmothers and families with
children, by at least Rs 15,000 crore, Introducing inmovative financing
solutions such as housing vouchers, low-iNnterest loans, anmd MmMiicrofinance
options could help am additional T rmillion families achiewve
homeownership, Additiomnally, strearmilining lanmnd acquisition processes and
offering tax incentives for developers cormmitted to affordable housing
can accelerate the construction of new homes. Ensuring access to
affordable housing is Nnot just a Mmatter of providing shelter; it is about
building stable, thriving communities that support the well-Bbeing and
future of cour Nnation's vwormen and children”

- O 12058 B IST, 15 Ol 202

Budget 2024 Income Tax Expectations LIVE: Capital gain tax regime
is too cluttered. It needs an overhaul

Shalini Jain, Tax Partner, EY India says, "Simplification of capital gains tax
structure is required. At present, the structure is complicated due to
miultiple factors such as varied rates of tax, holding period to qualify as
long-term/ short-term, residential status of the taxpaver etc, Simplified
capital gairms tax structure rmay help enhance compliance by the
taxpayers and reduce admiinistrative burden onm tax authorities to verify
rmultiple fact points for computation of capital gaimns amnd taxes."

- 5000 S é P RA 15T 1= Juigl 20246
Income Tax Changes Expectations Budget 2024 LIVE: Tweak in ITCG?

rMamiskh Jaim, Director of Institutional Busimess says, "The Iindiam market is
at a crucial jurncture with potential tweaks to long-terrm capital gains
(LTCG) amd short-ternm capital gains (STCOG) taxes on the horizomn, The
governrrment needs to rationalize the tax structure to foster iNnvestment
and growth. Currently, investors face mMmultiple layers of taxation, including
GET, exchange transaction tax, securities transaction tax (STT), and
dividend tax, in addition to LTCOG and STCOG. It's unreasonable for one asset
class to bear the burden of so Mmany taxes, especially when investments
are made from already taxed income, Streamilining these taxes would not
only simplify the tax regime but also encourage greater participation in
equity markets, driving capital formation and economic growth”

- LA O CY] B BT 122 Jhunl 22

Income Tax Changes Expectations Budget 2024 LIVE: Relief for
homebuversr?

Mawvirm, Director, Mavin's says, "Revisions im section 248 of Incorme Tax

At 19261 — which provides the deductions im terms of money spent on
imnterest payrment of home loans —was set at Rs 2 lakh rupees, im 2074,
Inflatiorn adjusted, that numMmber is significanmtly higher today. Same applies
to Section B0C which was also set im 2014, These numibers have to e
significanmntly iNncreased today, given the inflation. Banks which profit from
the interast payrrment made are going to pay taxes subseguently. 5o,
essentially there is a kind of double taxation for a portion ofthe intersst
earmnaed. | hope the government incentivises investrments at a time when
weea are fighting inflation. It vwould be a good idea to promote savings by
INncreasing Section BOOC to a substantially higher numiber, say around S
lakh rupees to promote investments, Section 248 could also be increased
to at least Rs 5 lakh if not done away with completely. These two major
steps would provide a major fillip to the housing sector,”

- O ONIOE PhA IST, 79 Jul 20

Budget 2024 Income Tax Expectations Budget 2024 LIVE: Tax relief
for health insurance premium for middle class?

Krishmnamn Ramachandran, Managing Director and Chief Executive Officer
of HNiva Bupa Health Insurance sayvs

"India is a price-sensitive market where consumers seek Mmaxirmurm wvalue,
making tax beneaefits a significamt Nnudge towards purchasing health
iNnsurance, Besides financial protection, health insurance offers tax
bBenefits under Section BOD, making it attractive from a savings
perspective. The BO0D tax exemption should be linked to inflation amnd
revised peaeriodically, Increasing the current limit of R 1 lakh for tax
deductions would encouragese more people to opt for health insuramnce,
Currently, policvholders cam claim deductions of up to Rs 25,000 for
parcnts under 60 anad Rs 50,000 for those over 60, Raising these limits to
Rs 50,000 and Rs 1 lakh, respectively, would further incentivise health
imsuramnce for elderly paremnts, Tax exermptions should also extend to
dependaent family members like siblings.

- CEA1ITS PR 1ST, 19 Jul 2024

Income Tax Changes Expectations Budget 2024 LIVE: BEudget 2024
should get medical reimbursement exemption of Rs 50,000 per vear

Bombay Chartered Accountants’ Society in its pre-Budget mearmorandadurm
sugoested

Reimbursement of medical expenses on actual basis up to limit of Rs
15,000 per year was exempt in case of a salaried emplovese under clause (v)
of Proviso to Section 17(2). This provision was deleted by the Finance Act,
2078,

Small medical expenses and OPD expenses are Not covered under the
rmedical insuramce policy. This is a deserving exemption for large mnumiber
of salaried class assessaa,

Recommeandation: Re-introduction ofthe provisions of medical
reimMmburserment exemption of Rs 50,000 per year.

- O1E951 PR VST 9 Junl 202

Income Tax Changes Expectations Budget 2024 1LIVE: Taxtreatment
ofinterest earned on PF balance with govt PF and recognised I’F
should be brought at par

Bombay Chartered Accountants’ Society in its pre-Budget memoramndurm
says, "On retirement, the accumulated balance with approved emploves
provident fund becomes due to employves and is exermpt under Sectionm
10012). Rules permits mMember keep the acocurmulated balance for three
wEars post-reatirermeant. However, interest credited on balanmnce of meamiber
after retirerment is Mot exermpt. In case of governmeant PR, interest
credited omn accurmulated balance post retirement contimnue to enjoy
exxemption under Sectiorn 10 {171)."

Suggestions: 1) Tax treatment of interest earned on PF balance with
govermnrment provident fumnd and recognised provident fund should be
bBrought at par.

2) Interest earned by an individual from recognized provident fund even
after retirement or termination of employment should be exermpt.

- DS 5% Bkg 1S 128 k| 2Ok2

Income Tax Changes Expectations Budget 2024 LIVE: More relief for
homebuyers?

The upcorming budget is expected to haelD rmaintaining contimuity im the
government's Mmeasures to boost demand imn the housing sector, which is
a key driver of the Indiam economy. RNAREDCO recormirmends that im the
wealke of rising property prices, the limit for claiming deduction on interest
anrn loans for self-occupied property Nneaeds 1o be raised to attend least Rs S5
lakh from the current limit of Rs 2 lakh, under Section 24 ofthe INncome
Tax Act. NAREDC O also recormme nds waive off or raise the limit for setting
off house property losses against other incorme heads under Section 71 to
FRs 5 lakh from the current Rs 2 lakh.

Arnother much Nneeded step is to revise and widen the definition and
scope of affordable residential apartment, which currently includes carpet
area and a price cap as key criteria, NAREDCO suggests that only the
condition of carpet area should be considered for affordable housing,
without the price limit reguiregment. This would help accommodate
higher land prices in metro cities and extend affordable houwusing benefits
rmore projects, enaklkling a larger portion of the lower amnd micddle-incorme
population to buy hormes"

- OTSCHDZE PR 15T, 19 Jul 2024

Income Tax Expectations Budget 2024 LIVE: Need to empower
middle class salaried individuals

MMehal Mota, Co-Founder Finnowvate says, "Iln anticipation of the upcoming
budget, there's a strong call to empowver Middle-class salaried individuals
through enhanced tax incentives and a simpplified tax regimee. A
progressive revision of tax slabs and an increase in Section 800 deduction
limits for mMmedical insurance premiums are also on the agenda. The
proposal to extend Section BOD beneaefits to align with the mneww tax
structure and reduce GST on meaedical insurance aiMms to ease financial
burdens. Separate relief for children's education expenses, an increased
standard deduction limit, and revising the Section 20C threshold to
accommaodate inflation are crucial steps towards providing
comprehensive relief, Additionally, there's a pressing Nneed to alleviate the
tax burden omn semnior citizens, particularly om passive income, and
implerment reduced tax rates on long-term capital gaimns. These measures
collective ly seelk to foster economic stakility and enbhance the fimancial
weell-lbxeimng of individuals across income brackets, reflecting a balanced
approach to fiscal policy in the upcoming budget."

- = i kA | e 152 gl 2Ot

Income Tax Expectations Budget 2024 LIVE: Simplification of capital
gFains tax structure is the need of the hour

MNMavigating capital gains tax can be a complex affair, The tax treatment
mainly depends on two key factors: the type of asset baeing sold and how
lemg it has beem held., This holding period determines whether the gaimns
are classified as long-term capital gains (LTCG) or short-term capital gaimns
(STCG), iMmpactimg the applicable tax rate, A additional layver of complexity
is imtroduced by indexation benefits availlable for LTC G on specific assets
like lamd and building amnd Mot for certain other assets (ea.q. listed shares).
Indexation adjusts the purchase price for inflation, effectively reducing
the taxable capital gain. Howewver, this benefit is Nnot available for all asset
classes, such as listed shares. The capital gains tax provisions for certainm
assets wvarny between resident and non-resident taxxpayers too.

One simplification could be to standardise taxation for all asset classes. For
example, a single 10%: tax rate on LTCOG could be applied to all fimancial
assets, such as equity shares, preference shares, and mutual funds, with a
umiform holding period of over 12 months to qualify as LTCOG, Simiilarly, a
consistent holding period of more thamnm 25 months could be established
for all mon-financial assets,

b DG ES1 PR IST, T2 Jul L} i

Income Tax Changes in Budget 2024 Expectations: More changes in
new tax regimer

Arandc K Rathi, co-fournder of MIRA MA@ MmEy Says, "Paople anticipate tax
reforrms everny time the budget happens. Howewver, | beliewve this year
weorn't brimg any significanmnt changes to Sectiomn 80C, HRA, or similar
provisions. This is prirmmarily because the govermnmeaent had already
announced a Mmajor New tax regime last year. | think this tirme arcound,
theyw will likely focus on enhancing the new tax regime. They might
imncrease the upper limMit of lower taxes from Rs 15 lakh to Rs 20 lakh”

- EYRCZINS FPhaA PSET, 18 Jul 2052

Budget 2024 Income Tax Expectations LIVE: Why basic exemption
limit should be hike in new taxregime

Budget 2024 Income Tax Expectations LIVE: Rohan Bhargava, Co-founder,
CashkKaro says, "We are closely watching the discussions around income
tax reforrms in the upcoming budcget, The current tax rate for earmnings
above Rs 1S5 lakh standcs at 309, which is quite steepn. The significamt jurmp
im tax rates frorm Rs 3 lakh to Rs 15 lakbh highlights the mneed for a more
gradual increase, Raising the income threshold before any tax is levied
from Rs 3 lakh to Rs S lakh would provide individuals, espaecially those imn
the lower earming bracket, with more disposable income. This change
wwodld boost consurrmption, increase savings forthe middle clas=s, and
provide positive mormenturm for the e-commerce industn”

- OS2 PR IST, 1S Jual 202

Income Tax Expectations Budget 2024 LIVE: More relief for fixed-
income investors in Budget 20247

Vilay Kuppa, CEOC of InCred Money says, "Currently, there is a significant
tax arbitrage betwesen equity and debt investments, Egquities are taxed at
10246 for long-term gains and 15% for short-term gains, whereas income
from debt instruments like bonds, fixed deposits (FDs), and debt mutual
funds are taxed at the investors slab rate,. As Iinvestors prioritize
rmaxirmising post-tax returns, they tend to aoversweaeight their portfolio with
equities often at the expense of exposing themselves to higher risk, To
address this issue, | hope that the upcoming 202458-2025 budcget will Brimg
the taxation of fixed-incorme investrments at par with the likes of equities,
This mowve would incentivise investors to allocate more to bonds, FDs, and
daebt mutual funds. It vwould also help reduce owverall portfolio risk anmnd
provide a much-needed boost to India's retail debt market. Additionally,
imncreased participation imn the debt markets would lower borrowing costs
for caorporations. Lower borrowing costs can lead to increased capital
expenditure and expansion activities by companies, fostering econoarmic
gronart

- CVESCNA8 PR 1IST, 15 bl B0E

Income Tax Expectations Budget 2024 LIVE: How much hike can vou
expect in standard deduction in Budget 20247

HKurmarmanglam Yijay, Partner, 155 Advocates & Solicitors says, "in an ideal
world, the govermnment should aim to aliagn the standard deduction with
the weighted average of the real cost of living for am average salaried
amployes in India. However, Indias diverse aconormic landscape rmeans
that the cost of living varies significantly across different regions. For
imstamnce, iNndividuals commuting anmd livimg im metro cities face higher
daily expenses compared to those in non-metro cities. The disparity im
liwing costs is too huge to arrive at a just figure for the entire Indian
working population, this is a challenge, and a crucial factor the
gowvernmment to consider when deciding on the appropriate amount to
imcrease iNn the standard deduction. Given the current economic
conditions, ifthe government decides to increase the standard
deduction, it is expected to be a moderate hike, A reasonable projection
walld be an increase up to 1,000,000 as a very optiMmistic scenario and to
EVS,000 in a moderate scenario.”

- 1253754 PR IST, 12 Jul 2025

Budget 2024 Income Tax Expectations LIVE: VWhat is standard
deduction?

Standard deduction is one ofthe most widely used deductions as salaried
taxpayers can claim it without making any investments. It is a flat
deduction salaried individuals can clairm against taxable salany income
withouut reguiring any proof of actual expense incurred. It aimMms to achieve
Earity betwesaen taxpayvers who receive income through salary and those
wino receive income from business, There has been a longstanding
dermand to increase the standard deduction lirmit,

&  OLRSOEES PR EST. 18 Jul ZEo

Income Tax Expectations Budsget 2024 LIVE: Will Budget 2024 make
new tax regime more attractive?

To Mmake it attractive Budget 2023 annmnounced several chamnges im the meww
imcorme tax regirme, 1t has hiked the basic exemption limit to Rs 3 lakh
frorm Rs 2.5 lakh and made mnewvy tax regime the default regime, Taxpayers
want Budget 2025 0o raise the exermpation Hirmit im the mewvy tax redgirme Lo
Rs 5 lakh frorm Rs 3 lakh Experts think Fimnamnce Minister Nirrmala
Sithararman could twealk with the new tax regime to make it more
enticing to taxpayers.

- 1271905 P4 1IST, 19 Jul 2024

Budget 2024 Income Tax Expectations LIVE: What changes could
Budget 2024 do to lower vour tax burden

Rupinderjit Singh, Senior Vice President- Retail Health, AC KO sayvs, "Health
imnsurance offer=s financial security from unexpected Meaedical expenses
and provides tax benefits, We expect the upcoming budgest to maintain
the frameweork for claiming tax deductions on health insurance premiums
under Section 800, Curraently, the maximum deduction is Rs 25,000 for
self, spouse, and children, and Rs 50,000 for parents above 0 vears old,
We expect the budget tolink the S00D tax exermption to increase as the
last change was made back im 2015, We expect an increase imn deduction
lirmits to Rs SO,000 and Rs 1 lakh respectively, which would be beneficial
considering risimng medical costs anmd thereby, incentivizimng health
imsurance for semnior citizens. Also, the exermption should be linked with
imnflation for automatic adjustmeants and revise it pericodically™

- MISEEE Al IST, 19 Jul 20245

Budget 2024 Income Tax Expectations LIVE: Simplification of capital
gFain tax structurer?

Cowvernrmrment is conscious of the complexity in capital gains tax structure.
At present, there is no consistency imn tax rates or holding period for
different types of instruments falling within same asset class, Even the
indexation benaefit differs in different situations. AN indication about a
simplified capital gains tax regime may be expected,

The Union Budsget 2024 is expected to play acrucial role in
shaping India's economic future. This is especially as the tax
revenue collections have remained robust and the government
is also armedwith a bumper dividend from the RBI. The
gsovernment is expected to remain committed to the reforms
process and be focused on eight key areas: sustainable growth,
financial sector, infrastracture and investment, women, yvouth &
farmers, last-mile connectivity, inclusive development, and
economic expansion — all essential towards achieving "Vilksit
Bharat' by 2047,

Prashant Kourman, MDD & CEQ, YES BANK

i 11iAm R Abkd IST, 19 Ju

Budget 2024 Income Tax Expectations LIVE: Another big demand is
hike in standard deduction limit

Considering rising cost of livimng and inflation, taxpayers want Budget 2024
to increase stamndard deduction limit from Rs 50,000, Some of the experts
such EY asked the govermnment to raise standard deduction limit to Rs 1
lak b frorm Rs S0.000. Will FMM make raise standard deduction limit by Rs
SiO,0007

- A GG LAlkA IST, 19 Jul 2024

Budget 2024 Income Tax Expectations LIVE: Hike in exemption limit
in new taxregime?

EY India says in its pre-budget memorandurm that Budget 2024 should
imncrease in the basic exemption limit from Rs 3 lakhs to Rs S5 lakh im the
new tax regime and reduction in tax rates, in order to provicde more
disposable income in the hands of taxpayers,
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Budget 2024 Income Tax Expectations LIVE: 'Some populist
announcements expected from Budget 2024

yogesh Kale, Executive Director, Nangia Andersen LLP says, "Some
populist announcermeaents to moderately appease the individual taxpavers
are quite likely in the Modi 3.0 budget, There are good chances that the
standard deduction would be increased under the mew tax regirme, imn
arder to encourage rmore pecple to opt for a new tax regirme.”
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Budget 2024 Income Tax Changes Expectations: Alleyveson FM on
July 23

Finance Minister MNirmala Sitharaman will present full-yvear Union Budget
orn July 23, 20246, This will be the first budget of Modi 3.0 after the Lok

Sabha Elections of 2024, This will be the seventh Budget of Mirrmala
Sitharaman as Finance Minister.



