News update

Capacit’e
spearheads BDD
Chawls
redevelopment

Capacit'e Infraprogects Lid  in
par e shap with | ata Progects s
keading the redevelopment of the
eomc Bombay Development
Department (BDD) Chawls in
Worli. Mumbai Taken over by the
Maharashira Housing and Area
Davelapmant Authority (MHADA)
the progact aims to @nhancea the
Iing standards o approuimately
50000 residen & Spanning 255
kakh 8. L. it 1S Incis s largest
residental construc bion progect

T e redevalopment will replace
121 chawis with 33 high-rise
towers, aach 40 stories tall
offering modern 2BHEK
apartments The project also

nc hudes 10 residential towers
cammercial spaces and vilal
anfras ructure like schodls and
hospitals Valued at €11,/44 crove
the progect ntegrates aavanced
chgital and grean initiatnves

g huching Build ir: Q Intor maton

Bl desd g (BIM) lor precsion, &co-
rendly prachices and salety
featur s libe lingar print-based
asccess systems Capacit'e is
responsible lor design, appravals
tenant reloca ion, demadition, and
CONS INeC BON, Snsur g 3
transiorma e upgrace (or
Mumbai s wban landscape

Kanakia Group
unveils sports

arenaat KSV
Powai

Kanakia Group recantly
naugura ted a sports arena al
Kanakia Silican Valley (KSY) The
avanl thonw Chsad 5 parfect biland
of patnotiam, hitness 5nd
cammunity bonding, S&1ling a new
banchmark lor haiste ving. Actor
Kunal Kapoor atieEnded the event
offcally openng the sporls arena
vihér & he personally tned oul the
ey 518 te-of-the-art facilitees
e huching pacel ball courts and
podol tables. [The caramany alss
lesturad perfaormances by
rasyd ants who sleo pariic s tad an
vanous lournaments

Ta share information abou t your
home purchase decison, new
Llsinches and real estate-relk ted

awvants, wite tous at
roabes tate ofpj.oo in

Consuling Editor: Vigay Pandya

Sheetals Patl

Tn:}- sav all good things came La
thase who wast and when the
Feserve Bank af Inda (RED)
announced its sixth bi-manthly mane-
tary palicy far FY2S an Felruary 73025
real estate sector stakehalders aoross
the s pecirum agreed that the news was
defmitely worth the wail. The Moanetary
Pahbicy Comumities { MPC]L led by
Governor Samgay Malhotra, m his frst
manstary palicay review. announced a
Er-lus i pointrate out © bring down the
benchmark repo mite o G 25%: afirstin
fve years. He also mantamed the mone-
tary pabcy stance as ‘Neutml., Keed ke
to sy there was mudh rgoicmg while
real estate assocation heads and am-
hs s s hared pers pectives an the key
amphcatims of thi decisan

Welcome move

[or Noraman Himnandani. Chadmman
NAREDC(: dedared, "It s a weloame
mave by the Reserve Bank of Indiato
reduceis repo mte by (U5 sz poni
Alter a peniad of steadiness m therepa
rade. this longawa ed and strtegc
mave aimes ata crucial ime Az mfla
tim is now under cmmml the fiscal
dehcil revmainm s maoderate. and econarmic

growth & eapecisnd b acelerale steadile

the reducton in the repo mtesinalk

a renewed] sense of resilience
Addstomlly, it assures us that despite
external mnﬂ it cal uncertm e our
e ic ecamamic climate keeps mar-
kets efficeent and demand rabust
Combined with the tax benefits
annaunced in the FY26 budg et far the
rmddle chass, this palicy change will
boast sales velocity Thus. lowered mier-
el rates will lurther nudge home buyers

ta bany an cwnerslop hame vath an
upg raded hifestyle”

Positive impact

G Han Babu, Natioml Presdent
NAREDCO: comourmed, ™ This mte ot
will have a positive impact an the caver-
all s=ctor. making home kamt more
affordableand moeasing detmand

far hauwsing. With kower interest rates,

we exped 10 see morensed sales,
am proved bquidine. and a reducan m

theimentary of unsald hames This_in
turn, will encoumg e devel apers 1o
bundh new prajecis. creating new
appartunities for hame buvers and
mivesiors, he said

Affordable housing
“Inadditan. | believe that this move will
have a posi thve impact an the affordable
housmg segmenl. which 5 a pnomy
area far the govermmen . With lower

REALESTATE
Home in on your

Dr. Malini S aba

hdter i acknowled ged as aneaf the
Stz\ necessitiex of hfeand rightly sa

The question that often arses for
hemre seekers & (o whal extent shoulbd
macTo-Seve] ammouncements such as the
Lincm Budget NEM6influence their pur-
chasedeasiom? The mnswer isquite sim-
pe. Comgider the tramsactiom the way an
antreprencur woukd any busi ness dea-
sicm, while keeping the Liniom Budgetaza
guid mgz star that kg hix the way forward.

Clarity

Be extremehy dear winy vou aremaliang
thered estate purchase. The arieriafar
mvesiinenis are wsthy differeni from
those for s Fuse [ vou are mokoing an
ivestinent. again vou should lavea clear
focus between priantimg apial apprecr
aicm and monthly rentals. If yvou are plan-
ning o reside there voursell then the lac
ks mfluenang your deciaan will differ
froan thase o vou plan (o keaset oul for a
kmgz-term and anly move in aier retire
e L. Dt bate af { maore than you can
chew Buvng oo large an apartment and
fnding the hame kan aquated manthly
mstabments (EMls) ummanag eabde after a
few vears & equally acosdable Samilarhe
daml think oo amll sd hter an regret
not having baoked a bigger umnst in the first
place. Even nuclear frulies nesd mare
spuce as kads grow up. Jamt fam bes may

[i'lﬁer adpcent fhs with saope kr seu-
rade kitchens and privacy al a lter siage

Key indicators
The Umion Budg et for 202556 imtrod ued
avis kmary appraach far the real et
sectar. with the government'’s koaus an
developmg a natoml fmmewark o pro-
mate (da bal Capabalty Centers {00 (s) m
Ther-2 cities. This will inbock remendous
appartunite. drnvmg growth by leverag-
ingz local ilent and upgradimg mfrastruc
ure. bsermg stomger resioml
aonamies. This indicates a goad appor-
ity for mdnid ual mvestars who want
] ﬁ!‘.‘.b.]l.l.lﬂ"l. scale up their asset partfaba.
The tax relisf for the middle chsc ik a
peeilnve and smpactiul measure. The
remmcncal of moame tax up o R 12 lakhs
md the nx benefits for thos= eaming Ra
15 lakchs will have a direct and pasitive
dffect an comsumeT s pending . boosting
demmand for real estate and driving sec-
kral growth. The reduced tax burden
will empower Lhe middle class. strength-
ening their purchasing power mnd espe-
aall v st aing demand for resd entil
praperties. The refarms. avestmenis in
mimastrucure. and tax benefits reflect the
gcvernmen {5 cormemi Enent o fostening

s inahle g row th. and bulldng a
brighier future forall

Th werltor M & SoMle0m o & btk Jods Swacning /2,

B NG Hthvan B, Sy EROlOdE E Tk &

ol LaE L dutbor, onalronnnet BiE L

ik Mevod T i arlan, and 3 g kabal ddvoda o
iy seoindt, iR, S bivngn riohts, with &
ko dntorost o o) et ate, hushos s
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ownership residence

It is advisable to make decisions only after considering

all the relevant factors with a

long-term approach while keeping the Union Budget 2025-26 announcements in mind

2

amgu Yagnik. Seniar Vice
President of NAREDOD-

Maharshim wnderimed that
the Unicm Budget NE206 reaffirms the
govermment's cammmitment Lo mchsve
devel apment econamic grow th and a
simtegic fiaus an mcreasing cansum p-
son. Far FY' 26 FM Sitharaman has allo-
ated Rs 1121 hih crore. reaffinming
the govemmen(z bos on infmsruc-
e development and ecamamic
growih The allocation of Ps. 1S hkh
arare i imerestdres bamn or capinl
expenditure and the push for PPPdrniv-
en minstructure progects will enhamce
urban cannectivity and baast devekap-
ment. The launch of SWAMIH Fund 2

with B 15000 orare & a weloomme

marve 1o revive stalled housing projecis,

Repo Rate reduction
gives reasons to rejoice

The RBI's announcement of a 25 basis point cut has evoked positive
reactions; real estate association heads and analysts share perspectives

miteres rates. mare hame buvers will be
alde to afiord hames. I::.l.n.;l'm;.',.t-.':l
mncreasad sales and smproved bquidity
for develapert, This. in turn. will encur-
e develo pers to bunch more afford-
able housing projects. addressing the
huge demand-supply zap in this seg-
meil The rate cut will alsa benedit the
anmanercial real estake ssmment. =
krwer bammowmg cos s will make d mare
attractive far busimesses Lo imest m
affice spaces and other cammercial
praperiies. Overall this move i a pos-
thve 2iep for the real esinte ndustire and
we hapethat ft will be fallowed by fur-
ther reforms 1o boost the sectar's
srowih”

Direct impact

Prashamt Sharrma, Presadent, KA RO
Malarashira also apined "This mtecut
will provide much-neaded relief 1o exse
g mnd prospective hame buyers, bocst -
ing housing demand. and enhancing
affordahi ity Addisonalh: we expect
hanks 1o ensure swill rams massion of Lhe
reduced mtes 0 bormowers, allknwing a
i rect impuct an harme koan miensst
rales The real estate sedor has been a

Fiiv ey )

lf:'

i,
A

et
LT

i .
|
L]

] (BT ';":-:.-:H- .t
[ = b b - F*T
_:EE:I‘ :IMI': . u-=|:I E:-_-_
1§ s o - fm , -
T RN e -
'-"_;r oY _.'I .::. i
IHI|I=: | ks
i Wi

-
EE
e T

key driver of economc graowth, and
kKwer barmowing costs will comtribute
pos tvely 1o the overll indusry seni-
menil

Cascading effect

Pressenting a ocation fooused pers pec-
tive. litendra Mehta, Presdent CREDA
MC HI Thane, emphasieed, "1t was
mpariant. g iven thal hame buyvers have
been fesimg the pinch of reamg EMls
particularh: m the ligh-mieres e
envimmnenl The REI% decssian ta
krwer the repo mile & a sgnificant boost
for hame banvers and develapers ol il
will encourage mare buyvers m Thane o
bany thesr hames, especially i the affard-
able and mad-mcame housing seg menis
Reduaion m hame kan EMIs will oreate
ot e sentamen L enhancee af fordabbi
and encoumge mare asparmg hoame
cwners to shilt fram fence sitters to
actual baners. We hape that the HFCs
and banks will pass an the full benefit 1o
consume s A sialde and acoommodative
manetary palicy will be key 1o sustdnmg
this positive tragsciory Manes real
esialesedar. | hape tes rate cut will
have a cascading effect an the sectar.

beadhi ng 1o sustamed momentum i res-
dentind sabes ™

Major boost

Anuj Purl Chasrman AKAROCK Group
explamed. “In terms of the ampactian the
housing sectar af the RElMs decsion o
red uce the repa rates by 25 bpa tis paz-
gvhacks an the recent Laaton benehis
ammounced m the Unkm Budget As
such. it undenibly a mager baost ©
the hame buyers . particul arly far afford-
alie housing buvers. Mam: first-time
hame buvers who had been hesiiaimg (o
kethe plunge are lkely o make thewr
macrve now a5 hame |aan rates will

reduce - o kng as banks pass an the key
benefits ta baners”

Strong momentum
Headded, “This. dovetadls well with
recent trends in the housing market
which amimmes i see siromg mamen-
i Red uced horme kan rates can help
the averall posithve consumeT sentiment”

Sa naw. the ball & m the lending
hanks count and mudh depends upan
haw saan and how mudh they pass can
the benefi ik 1o hame ssekem

SECTORALOVERVIEW

ensuning timeh completion and restar
ing hamebuyer confidence. The cantin-
ued emphass an affordable and
mi d-mcame housmg willl further drive
demmand . suppartng hamemwnership
as piraticms. Additiomll v personal
incame fax reforms and a hgher TDS
threshald far senior dtizns will
imgrove dspaosable mame. positively
influencing housng affardahd ity
With a fiscal deficit arget of 4 8% far
FY25, the budget balances growth and
fmancial prudence. These measunes
cal lecti vely strengthen the kundation
far a chnmasmc and resilient real elake
mar ket

Amupama Reddy. Vice Presidem &
Co-troup Head - Corparate Ratings.
ICRA Lamnited. explamed that amajor

annownceamentin the Uinian Budgst far
FYNI26 i the redudiion in mcome lax
wiich will enlance the dispasable
mccane m the handk of cmswmers and
i a pasitive for affordalble and mad-
momme housing segmenis. The comtin-
ued focus of the gavemmentan the
affardale housing segment as reflea-
ed in the higher allocation of 54
tcrwards the PMAY-Lirban programms
m FYNN BE as compared 1o FY2XES
RE.zhould asd the affordable urban
housing segmenl. Further, the mtmo-
ductiom of a secand ranche of
SWAMIH Fund of Rz 150 bdban is ke
b ta prenade mudh-nesdad hiquidity
suppon to the stressed residential
projecs and suppart i the completanm
af an additsmal 40000 housing units

TRIP DOWN THE
NOSTALGIA LANE

Presenting the gist of an article written 13 years ago
and key transformations since then

n May 3 NIZ | had written an art-
O-I: i e " Henwy Pesal s Real EsialeT,

w hich began with an mecdate A
man cnoe saw an ad in a ool paper in
Mumba that sasd Flak for RS0~ anle He
rubbed lis eyes. mnd then read it again
There was no printing rmustake. but when
he wenl o theaddres, oated some
where bevond Mumibad, he disanvereal
tha the ad about real estale was nol real

While rund ling hack home dejecied.
wandering what ane could get far RS0~
in Murmbad, he came acrass afruit vendor
whao was sdlng a watenmelon far that
amaml He purchased and broughtit
hame, bul an cutting apen the watenmnd-
an aul cune a genie who alflered 1o fulfd
hi wichex The man smemed el y wished
ta havean ownership house i Mum bad
The genie amiled and with a wistful
ex preenon replied that o ful Glling that
wish were possible. why would he him-
sell have been readmz made awater-
mekm all hess vears!
There i an all repeated plrase

M umbad i burstmg ot ils seams.
Henwever. the seamm has been seamiles she
exendimg . and henee it & difficul il 1o
ascertain preciseh where i the seam
Munbad to Grester Mumilmd, and then
Thane District. Novi Mumbad, Panvel
Kahan. Kana. and extending bevoand
Virar so what i the real Murmba ?

Th writer H & Corporal Tranos,
T Fhdvi & Mdrhedld g Dok Ll & nd

to MMR

Mumbad's sustaned ew kuson and g
nfcant growth COMmnues 10 aMans
ane and all The angenal 16 add m
tang th {Colata 1© Matum, Colata 10
Vahestaan Lidyan] increased by
about two-and-a-half smes 102 40 m
leng th {Colata © Dahesar, Colaba ©
Mulund] to ncorporate fhe suburba
MNow, a5 heMumba Metropaoinan Re
gean [MMR), 2 would havea typaal
eng th of 120 m, a three-fold increase
fram the suburtis s age sze{Colata
o Paighar, Colata 10 Rakgad) 10 in
corpor 3 the enended suburbs or ex
s as well

Yiruhe 1hare Nas DOGN 3 ubS1a0md res -
dental and commencal d esedag men 1
in thecity el due 10 its ecanomc
ODDor Ui e, seral suburbs and e
urt s wrthen 1he MV R nave aiso it
nes 3ad raped wr banvsaton and real es
wle developmen:. The imeres ing
rend has baen the apportunity 10 fur
e yams form 1he ees tng, already
eftabls had s uburts Tirough new de
walop man], ned ewslopman and
moad-uss devslopment
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